WASHINGTON SAVES

Improving long-term financial security for
working Washingtonians with automatic,
professionally-invested Individual

Retirement Accounts (IRAs) would allow Treasurer
Washington to join the 15 other states Mike Pellicciotti
who help their people save for retirement.
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Rep. Kristine Reeves (D) Sen. Mark Mullet (D)

Research shows that workers
are 15 times more likely to save
for retirement if they can use payroll

deductions, but many small businesses are Washington continues to lag behind other
unable to offer retirement benefits due to states in adopting and implementing
high startup costs and lack of administrative policies to secure dignified retirement.

capacity. An auto-IRA program will provide
financial peace of mind.

Aidomatic Enollment

Eligible workers will be automatically enrolled
in the program and have a percentage of their
paycheck invested on their behalf.

Pritabilily ¢ Hebildy

Upon maturity of investment, beneficiaries can
withdraw funds starting at the age of 59.5.
Accounts will stay with employees across their

careers and will be able to access funds for
emergent and exempted needs.

Opitioms l{wPaﬂ}upﬂu}m
Employees are not required to participate in

the program, and can pause or change their
contributions at any time they wish.

Secure Tnvestment,

Similar to other investment programs, a
governing board will oversee the program

and work with investment professionals to 1 TRE.WA.GOV/LEGISLATION
grow the auto-IRA investment pool.
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