


















Modification of Terms

Cancellation or Postponement



Form of Bids; Electronic Bidding Only.



Interest Rates Bid.

Premium and Discount.



Establishment of Issue Price of Bonds – Competitive Sale.

 



Use of General Rule (10% Test) or Hold-the-Offering-Price Rule, as Applicable, if Competitive Sale 
Requirements Not Met.



Piper Sandler & Co., as municipal advisor, 
is responsible for obtaining CUSIP numbers, and the CUSIP Global Services charge for the assignment of those 
numbers is the responsibility of and shall be paid for by the successful bidder for the Bonds.
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Public
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Sale of the General Rule Maturities

[The following paragraph 2 only used if it is necessary to apply the special “hold-the-offering-price” rule.] 

Initial Offering Price of the Hold-the-Offering-Price Maturities.

Defined Terms

General Rule Maturities

[The following subparagraphs (b) and (c) used only if it is necessary to apply the special “hold-the-
offering-price” rule.] 

Hold-the-Offering-Price Maturities
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12:39:21 p.m. PDST Upcoming Calendar Overview Compare Summary

Bid Results

Washington 
$105,095,000 Various Purpose General Obligation Refunding 

Bonds, Series R-2021B 

The following bids were submitted using PARITY® and displayed ranked by lowest TIC. 
Click on the name of each bidder to see the respective bids. 

Bid Award* Bidder Name TIC

Reoffering J.P. Morgan Securities LLC 0.282397

Citigroup Global Markets Inc. 0.308838

Morgan Stanley & Co, LLC 0.309067

TD Securities 0.316471

Wells Fargo Bank, National Association 0.317999

RBC Capital Markets 0.364119

Bank of America Merrill Lynch 0.364289

BNYMellon Capital Markets 0.366109

UBS Financial Services Inc. 0.392596

Goldman, Sachs & Co. 0.440062

*Awarding the Bonds to a specific bidder will provide you with the Reoffering Prices and Yields.
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J.P. Morgan Securities LLC - New York , NY's Bid

Washington 
$105,095,000 Various Purpose General Obligation Refunding 

Bonds, Series R-2021B 

For the aggregate principal amount of $105,095,000.00, we will pay you $116,199,526.86, plus accrued interest from the date of issue to the date of delivery. The Bonds are to bear interest at
the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 41,170M 5.0000
01/01/2023 30,540M 5.0000
01/01/2024 16,255M 5.0000
01/01/2025 17,130M 5.0000

Total Interest Cost: $11,823,348.61
Premium: $11,104,526.86
Net Interest Cost: $718,821.75
TIC: 0.282397
Time Last Bid Received On:10/20/2020 7:58:44 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: J.P. Morgan Securities LLC, New York , NY
Contact: Jaclyn Mischler
Title: Executive Director
Telephone:212-834-7155
Fax: 917-464-9300

Issuer Name: State of Washington Company Name: ___________________________

  

Accepted By: ___________________________ Accepted By: ___________________________

  

Date: ___________________________ Date: ___________________________
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Citigroup Global Markets Inc. - New York , NY's Bid

Washington 
$105,095,000 Various Purpose General Obligation Refunding 

Bonds, Series R-2021B 

For the aggregate principal amount of $105,095,000.00, we will pay you $116,132,560.80, plus accrued interest from the date of issue to the date of delivery. The Bonds are to bear interest at
the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 41,170M 5.0000
01/01/2023 30,540M 5.0000
01/01/2024 16,255M 5.0000
01/01/2025 17,130M 5.0000

Total Interest Cost: $11,823,348.61
Premium: $11,037,560.80
Net Interest Cost: $785,787.81
TIC: 0.308838
Time Last Bid Received On:10/20/2020 7:56:58 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: Citigroup Global Markets Inc., New York , NY
Contact: Charles Reed
Title: Director
Telephone:212-723-7205
Fax: 212-723-8951

Issuer Name: State of Washington Company Name: ___________________________

  

Accepted By: ___________________________ Accepted By: ___________________________

  

Date: ___________________________ Date: ___________________________
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Morgan Stanley & Co, LLC - New York , NY's Bid

Washington 
$105,095,000 Various Purpose General Obligation Refunding 

Bonds, Series R-2021B 

For the aggregate principal amount of $105,095,000.00, we will pay you $116,131,980.40, plus accrued interest from the date of issue to the date of delivery. The Bonds are to bear interest at
the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 41,170M 5.0000
01/01/2023 30,540M 5.0000
01/01/2024 16,255M 5.0000
01/01/2025 17,130M 5.0000

Total Interest Cost: $11,823,348.61
Premium: $11,036,980.40
Net Interest Cost: $786,368.21
TIC: 0.309067
Time Last Bid Received On:10/20/2020 7:59:37 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: Morgan Stanley & Co, LLC, New York , NY
Contact: Daniel Kelly
Title: Executive Director
Telephone:212-761-1541
Fax: 212-507-2510

Issuer Name: State of Washington Company Name: ___________________________

  

Accepted By: ___________________________ Accepted By: ___________________________

  

Date: ___________________________ Date: ___________________________
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TD Securities - New York , NY's Bid

Washington 
$105,095,000 Various Purpose General Obligation Refunding 

Bonds, Series R-2021B 

For the aggregate principal amount of $105,095,000.00, we will pay you $116,113,239.23, plus accrued interest from the date of issue to the date of delivery. The Bonds are to bear interest at
the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 41,170M 5.0000
01/01/2023 30,540M 5.0000
01/01/2024 16,255M 5.0000
01/01/2025 17,130M 5.0000

Total Interest Cost: $11,823,348.61
Premium: $11,018,239.23
Net Interest Cost: $805,109.38
TIC: 0.316471
Time Last Bid Received On:10/20/2020 7:56:42 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: TD Securities, New York , NY
Contact: Jake Frackowiak
Title:  
Telephone:212-827-7171
Fax:  

Issuer Name: State of Washington Company Name: ___________________________

  

Accepted By: ___________________________ Accepted By: ___________________________

  

Date: ___________________________ Date: ___________________________
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Wells Fargo Bank, National Association - Charlotte , NC's Bid

Washington 
$105,095,000 Various Purpose General Obligation Refunding 

Bonds, Series R-2021B 

For the aggregate principal amount of $105,095,000.00, we will pay you $116,109,370.89, plus accrued interest from the date of issue to the date of delivery. The Bonds are to bear interest at
the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 41,170M 5.0000
01/01/2023 30,540M 5.0000
01/01/2024 16,255M 5.0000
01/01/2025 17,130M 5.0000

Total Interest Cost: $11,823,348.61
Premium: $11,014,370.89
Net Interest Cost: $808,977.72
TIC: 0.317999
Time Last Bid Received On:10/20/2020 7:59:53 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: Wells Fargo Bank, National Association, Charlotte , NC
Contact: Parks Lineberger
Title: Vice President
Telephone:704-410-3441
Fax: 704-383-0065

Issuer Name: State of Washington Company Name: ___________________________

  

Accepted By: ___________________________ Accepted By: ___________________________

  

Date: ___________________________ Date: ___________________________
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RBC Capital Markets - New York , NY's Bid

Washington 
$105,095,000 Various Purpose General Obligation Refunding 

Bonds, Series R-2021B 

For the aggregate principal amount of $105,095,000.00, we will pay you $115,992,732.82, plus accrued interest from the date of issue to the date of delivery. The Bonds are to bear interest at
the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 41,170M 5.0000
01/01/2023 30,540M 5.0000
01/01/2024 16,255M 5.0000
01/01/2025 17,130M 5.0000

Total Interest Cost: $11,823,348.61
Premium: $10,897,732.82
Net Interest Cost: $925,615.79
TIC: 0.364119
Time Last Bid Received On:10/20/2020 7:59:18 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: RBC Capital Markets, New York , NY
Contact: Jaime Durando
Title: Managing Director
Telephone:212-618-5630
Fax: 212-618-2570

Issuer Name: State of Washington Company Name: ___________________________

  

Accepted By: ___________________________ Accepted By: ___________________________

  

Date: ___________________________ Date: ___________________________
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Bank of America Merrill Lynch - New York , NY's Bid

Washington 
$105,095,000 Various Purpose General Obligation Refunding 

Bonds, Series R-2021B 

For the aggregate principal amount of $105,095,000.00, we will pay you $115,992,302.80, plus accrued interest from the date of issue to the date of delivery. The Bonds are to bear interest at
the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 41,170M 5.0000
01/01/2023 30,540M 5.0000
01/01/2024 16,255M 5.0000
01/01/2025 17,130M 5.0000

Total Interest Cost: $11,823,348.61
Premium: $10,897,302.80
Net Interest Cost: $926,045.81
TIC: 0.364289
Time Last Bid Received On:10/20/2020 7:58:19 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: Bank of America Merrill Lynch, New York , NY
Contact: Robert Holmes
Title:  
Telephone:212-449-5081
Fax:  

Issuer Name: State of Washington Company Name: ___________________________

  

Accepted By: ___________________________ Accepted By: ___________________________

  

Date: ___________________________ Date: ___________________________
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BNYMellon Capital Markets - Pittsburgh , PA's Bid

Washington 
$105,095,000 Various Purpose General Obligation Refunding 

Bonds, Series R-2021B 

For the aggregate principal amount of $105,095,000.00, we will pay you $115,987,703.00, plus accrued interest from the date of issue to the date of delivery. The Bonds are to bear interest at
the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 41,170M 5.0000
01/01/2023 30,540M 5.0000
01/01/2024 16,255M 5.0000
01/01/2025 17,130M 5.0000

Total Interest Cost: $11,823,348.61
Premium: $10,892,703.00
Net Interest Cost: $930,645.61
TIC: 0.366109
Time Last Bid Received On:10/20/2020 7:59:29 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: BNYMellon Capital Markets, Pittsburgh , PA
Contact: Andrew Richless
Title: Trader
Telephone:212-815-8282
Fax:  

Issuer Name: State of Washington Company Name: ___________________________

  

Accepted By: ___________________________ Accepted By: ___________________________

  

Date: ___________________________ Date: ___________________________
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UBS Financial Services Inc. - New York , NY's Bid

Washington 
$105,095,000 Various Purpose General Obligation Refunding 

Bonds, Series R-2021B 

For the aggregate principal amount of $105,095,000.00, we will pay you $115,920,800.28, plus accrued interest from the date of issue to the date of delivery. The Bonds are to bear interest at
the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 41,170M 5.0000
01/01/2023 30,540M 5.0000
01/01/2024 16,255M 5.0000
01/01/2025 17,130M 5.0000

Total Interest Cost: $11,823,348.61
Premium: $10,825,800.29
Net Interest Cost: $997,548.32
TIC: 0.392596
Time Last Bid Received On:10/20/2020 7:56:04 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: UBS Financial Services Inc., New York , NY
Contact: Michael Ciliento
Title: Executive Director
Telephone:212-713-3000
Fax:  

Issuer Name: State of Washington Company Name: ___________________________

  

Accepted By: ___________________________ Accepted By: ___________________________

  

Date: ___________________________ Date: ___________________________
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Goldman, Sachs & Co. - New York , NY's Bid

Washington 
$105,095,000 Various Purpose General Obligation Refunding 

Bonds, Series R-2021B 

For the aggregate principal amount of $105,095,000.00, we will pay you $115,801,051.57, plus accrued interest from the date of issue to the date of delivery. The Bonds are to bear interest at
the following rate(s):

Maturity Date Amount $ Coupon %
01/01/2022 41,170M 5.0000
01/01/2023 30,540M 5.0000
01/01/2024 16,255M 5.0000
01/01/2025 17,130M 5.0000

Total Interest Cost: $11,823,348.61
Premium: $10,706,051.57
Net Interest Cost: $1,117,297.04
TIC: 0.440062
Time Last Bid Received On:10/20/2020 7:59:28 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: Goldman, Sachs & Co., New York , NY
Contact: Sam Denton-Schneider
Title: VP
Telephone:212-902-6591
Fax: 212-493-0444

Issuer Name: State of Washington Company Name: ___________________________

  

Accepted By: ___________________________ Accepted By: ___________________________

  

Date: ___________________________ Date: ___________________________
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SOURCES AND USES OF FUNDS

State of Washington
VP GO Refunding Bonds Series R‐2021B

Refunding of VP R‐2011A and Remaining VP 2011B Bonds
Final Numbers 10‐20‐2020

Refunding of Refunding of Refunding of Refunding of Refunding of Refunding of
934‐A‐GO 935‐A‐GO 936‐A‐GO 937‐A‐GO 938‐A‐GO 939‐A‐GO
Refunding Refunding Refunding Refunding Refunding Refunding

Series R‐2011A Series R‐2011A Series R‐2011A Series R‐2011A Series R‐2011A Series R‐2011A
Sources: (2002A‐14) (2002A‐380) (2002A UW) (2002A‐WSU) (2002B‐14) (2002B‐380)

Bond Proceeds:
Par Amount 125,000.00 53,105,000.00 8,910,000.00 1,265,000.00 85,000.00 6,505,000.00
Premium 15,589.95 6,833,148.85 1,144,298.00 163,193.85 4,718.35 361,092.55

140,589.95 59,938,148.85 10,054,298.00 1,428,193.85 89,718.35 6,866,092.55

Refunding of Refunding of Refunding of Refunding of Refunding of Refunding of
934‐A‐GO 935‐A‐GO 936‐A‐GO 937‐A‐GO 938‐A‐GO 939‐A‐GO
Refunding Refunding Refunding Refunding Refunding Refunding

Series R‐2011A Series R‐2011A Series R‐2011A Series R‐2011A Series R‐2011A Series R‐2011A
Uses: (2002A‐14) (2002A‐380) (2002A UW) (2002A‐WSU) (2002B‐14) (2002B‐380)

Refunding Escrow Deposits:
Cash Deposit 0.11 1.49 0.19 0.78 0.73 0.69
SLGS Purchases 138,357.00 59,795,892.00 10,028,328.00 1,424,565.00 87,113.00 6,846,114.00

138,357.11 59,795,893.49 10,028,328.19 1,424,565.78 87,113.73 6,846,114.69

Cost of Issuance:
Cost of Issuance 218.18 92,693.47 15,552.19 2,208.03 148.37 11,354.32

Delivery Date Expenses:
Underwriter's Discount 104.41 44,355.42 7,441.99 1,056.58 71.00 5,433.24

Other Uses of Funds:
Additional Proceeds 1,910.25 5,206.47 2,975.63 363.46 2,385.25 3,190.30

140,589.95 59,938,148.85 10,054,298.00 1,428,193.85 89,718.35 6,866,092.55
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SOURCES AND USES OF FUNDS

State of Washington
VP GO Refunding Bonds Series R‐2021B

Refunding of VP R‐2011A and Remaining VP 2011B Bonds
Final Numbers 10‐20‐2020

Refunding of Refunding of
800‐G‐2003 854‐G‐2006 Refunding of
Multimodal State Bond 903‐J‐2007

Refunding of Refunding of Refunding of Account (VP GO Autho ‐‐ State Bond
940‐A‐GO 941‐A‐GO 942‐A‐GO Reimbursable‐D Columbia River Authorization
Refunding Refunding Refunding OT) Series Basin Series Series 2011B

Series R‐2011A Series R‐2011A Series R‐2011A 2011B 2011B (Ch (Subject) (Ch
Sources: (2002B‐UW) (2002B‐9) (2002B‐GA‐Leg) (Subject) 167‐201) 521)

Bond Proceeds:
Par Amount 485,000.00 3,795,000.00 1,240,000.00 3,910,000.00 655,000.00 370,000.00
Premium 26,922.35 210,660.45 68,832.40 312,241.50 52,264.85 29,322.50

511,922.35 4,005,660.45 1,308,832.40 4,222,241.50 707,264.85 399,322.50

Refunding of Refunding of
800‐G‐2003 854‐G‐2006 Refunding of
Multimodal State Bond 903‐J‐2007

Refunding of Refunding of Refunding of Account (VP GO Autho ‐‐ State Bond
940‐A‐GO 941‐A‐GO 942‐A‐GO Reimbursable‐D Columbia River Authorization
Refunding Refunding Refunding OT) Series Basin Series Series 2011B

Series R‐2011A Series R‐2011A Series R‐2011A 2011B 2011B (Ch (Subject) (Ch
Uses: (2002B‐UW) (2002B‐9) (2002B‐GA‐Leg) (Subject) 167‐201) 521)

Refunding Escrow Deposits:
Cash Deposit 0.40 0.79 0.69 0.16 0.53 0.17
SLGS Purchases 507,309.00 3,991,858.00 1,301,581.00 4,211,919.00 701,986.00 394,547.00

507,309.40 3,991,858.79 1,301,581.69 4,211,919.16 701,986.53 394,547.17

Cost of Issuance:
Cost of Issuance 846.56 6,624.08 2,164.39 6,824.81 1,143.29 645.83

Delivery Date Expenses:
Underwriter's Discount 405.09 3,169.74 1,035.70 3,265.79 547.08 309.04

Other Uses of Funds:
Additional Proceeds 3,361.30 4,007.84 4,050.62 231.74 3,587.95 3,820.46

511,922.35 4,005,660.45 1,308,832.40 4,222,241.50 707,264.85 399,322.50
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SOURCES AND USES OF FUNDS

State of Washington
VP GO Refunding Bonds Series R‐2021B

Refunding of VP R‐2011A and Remaining VP 2011B Bonds
Final Numbers 10‐20‐2020

Refunding of
906‐F‐2008 Refunding of
State Bond 908‐E‐2009

Autho ‐‐ State Bond
Skills Centers Authorization
Series 2011B Series 2011B

(Exc) (Ch (Subject) (Ch
Sources: 179‐202) 498) Total

Bond Proceeds:
Par Amount 3,845,000.00 20,685,000.00 104,980,000.00
Premium 306,971.55 1,651,274.95 11,180,532.10

4,151,971.55 22,336,274.95 116,160,532.10

Refunding of
906‐F‐2008 Refunding of
State Bond 908‐E‐2009

Autho ‐‐ State Bond
Skills Centers Authorization
Series 2011B Series 2011B

(Exc) (Ch (Subject) (Ch
Uses: 179‐202) 498) Total

Refunding Escrow Deposits:
Cash Deposit 0.31 0.22 7.26
SLGS Purchases 4,140,183.00 22,279,105.00 115,848,857.00

4,140,183.31 22,279,105.22 115,848,864.26

Cost of Issuance:
Cost of Issuance 6,711.35 36,105.13 183,240.00

Delivery Date Expenses:
Underwriter's Discount 3,211.50 17,276.92 87,683.50

Other Uses of Funds:
Additional Proceeds 1,865.39 3,787.68 40,744.34

4,151,971.55 22,336,274.95 116,160,532.10






