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Fellow Washingtonians,

I am pleased to report on the operations of the Offi  ce of the State Treasurer for the month of 
April 2023. At the close of the month, the total of the treasury & treasurer’s trust book balances 
was $17.7 billion with investment earnings distributed for the month of $43.6 million.

Sincerely,

Mike Pellicciotti
Washington State Treasurer 
Mike Pellllillilillliliilililllilililllllilllllllllllllliilliliiilliiillliiiiiiicccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccc ioioioioioioioiioioioioioiioioiioioiioiiiiiiii tti

Mike Pellicciotti
State Treasurer

State of Washington
Offi  ce of the Treasurer
Legislative Building
P.O. Box 40200
Olympia, Washington 98504

(360) 902-9000  TTY 7-1-1
FAX (360) 902-9037
http://tre.wa.gov
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GENERAL FUND

2023 2022 2023 2022
Beginning Book Balance 1,466.931$         3,096.563 4,503.455 4,614.636
Cash Revenue 3,896.755$         4,152.069 38,914.164 37,130.686
Other Cash Receipts 376.120 789.316 5,422.505 2,817.803
Total Cash Receipts 4,272.875 4,941.385 44,336.669 39,948.489
Total Cash Disbursements 4,306.481 4,838.736 47,406.799 41,363.913
Ending Book Balance 1,433.325$         3,199.212$         1,433.325 3,199.212

Cash Revenue
Bond Retirement & Interest 0.000$                0.000$                (0.226)$              (0.269)$              
     Secretary of State 5.301                  5.497                  47.855                44.820                
Department of Revenue:
     Retail Sales Tax 1,214.340           1,222.095           12,283.251         11,547.312         
     Business & Occupation Tax 560.138              536.502              5,186.653           4,666.817           
     Compensating Tax 83.818                83.132                822.869              739.658              
     Cigarette Tax 19.122                15.697                226.970              227.125              
     Public Utility Tax 54.815                44.914                454.513              407.082              
     Various Other Revenue 39.547                35.452                783.229              385.112              
Insurance Commission 5.091                  4.057                  509.519              510.135              
Liquor and Cannabis Board 2.158                  2.239                  134.985              145.812              
Department of Licensing:
     Excise Tax - Other 0.012                  0.015                  0.123                  0.134                  
     Various Other Revenue 2.012                  2.857                  11.415                12.773                
Department of Social & Health Services (4.509)                (1.321)                45.112                37.470                
Universities & Colleges 0.000                  (0.002)                0.627                  (0.001)                
Treasurer's Transfers 37.669                70.916                (171.875)            (53.872)              
Counties:
     Property Tax 252.206              266.104              2,368.684           2,348.880           
     Real Estate Excise Tax 87.784                187.611              1,140.591           1,984.426           
     Various Other Revenue 3.141                  3.094                  28.778                28.612                
Federal Grants-In-Aid (All Agencies) 1,366.961           1,525.749           14,353.523         13,687.334         
Revenues Distributed to Local Governments (2.205)                (0.332)                (43.299)              (87.023)              
Other Agencies' Cash Revenue 169.354              147.793              730.867              498.349              
Total Cash Revenue 3,896.755$         4,152.069$         38,914.164$       37,130.686$       

Source: Agency Financial Reporting System (AFRS)

CURRENT MONTH AND FISCAL YEAR TO DATE COMPARISON
(In Millions)

Month of April Fiscal Year to Date



TREASURY, TREASURER’S TRUST & LGIP FLOWCHART
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The State Treasurer is charge with the cash management of public funds, which includes two categories of state funds and accounts: (1) funds and 
accounts located in the state treasury, which are subject to legislative appropriation; and (2) Treasurer’s trust funds, which are accounts placed in 
the custody of the State Treasurer and not typically subject to legislative appropriation. Funds within these accounts are commingled for investment 
and cash management purposes. This fl ow chart describes the structure of the Treasury and Treasurer’s Trust accounts. Month end balances of 
these accounts are shown on pages 4 and 5. 

Treasury, Treasurer’s Trust & Local Government Investment Pool:
An Overview

Treasury & Treasurer’s Trust
These are the funds held in the State Treasury 
or in the custody of the State Treasury. By law, 

the state uses these funds when managing cash 
and making investments.

Treasury
The State Constitution requires 

legislative appropriation to 
spend money from any of 

these accounts.

Treasurer’s Trust
These accounts do not require 

legislative appropriation.

General Fund
The General fund is one 

account from among hundreds 
in the Treasury. It is a main 

account used to pay for a large 
number of state services.

LGIP
The Local Government 

Investment Pool is operated by 
the State Treasurer, providing 
local governments and other 
governmental entities a safe, 

liquid, and competitive 
investment option. By law, the 
LGIP is completely separate 

from the Treasury & 
Treasurer’s Trust.
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TREASURY & TREASURER’S TRUST CHARTS
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GENERAL FUND & LOCAL GOVERNMENT INVESTMENT POOL CHARTS
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RECEIPTS & DISBURSEMENTS FOR TREASURY FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURY FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURY FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURY FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURY FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURY FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURY FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURER’S TRUST FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURER’S TRUST FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURER’S TRUST FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURER’S TRUST FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURER’S TRUST FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURER’S TRUST FUNDS
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INVESTMENT INTEREST INCOME & CAPITAL GAINS






