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Fellow Washingtonians,

I am pleased to report on the operations of the Offi  ce of the State Treasurer for the month of 
May 2023. At the close of the month, the total of the treasury & treasurer’s trust book balances 
was $19.7 billion with investment earnings distributed for the month of $51.3 million.

Sincerely,

Mike Pellicciotti
Washington State Treasurer 
Mike Pellllillilillliliilililllilililllllilllllllllllllliilliliiilliiillliiiiiiicccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccc ioioioioioioioiioioioioioiioioiioioiioiiiiiiii tti

Mike Pellicciotti
State Treasurer

State of Washington
Offi  ce of the Treasurer
Legislative Building
P.O. Box 40200
Olympia, Washington 98504

(360) 902-9000  TTY 7-1-1
FAX (360) 902-9037
http://tre.wa.gov
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GENERAL FUND

2023 2022 2023 2022
Beginning Book Balance 1,433.324$         3,199.213           4,503.455           4,614.636           
Cash Revenue 4,794.372$         5,137.951           43,708.537         42,268.637         
Other Cash Receipts 246.597              160.271              5,669.101           2,978.074           
Total Cash Receipts 5,040.969           5,298.222           49,377.638         45,246.711         
Total Cash Disbursements 2,435.396           5,346.177           49,842.196         46,710.089         
Ending Book Balance 4,038.897$         3,151.258           4,038.897           3,151.258           

Cash Revenue
Bond Retirement & Interest 0.000$                0.000$                (0.226)$              (0.269)$              
     Secretary of State 5.799                  4.649                  53.654                49.468                
Department of Revenue:
     Retail Sales Tax 1,193.057           1,198.894           13,476.308         12,746.206         
     Business & Occupation Tax 518.974              489.257              5,705.627           5,156.074           
     Compensating Tax 92.013                76.004                914.882              815.662              
     Cigarette Tax 24.490                32.036                251.460              259.161              
     Public Utility Tax 48.572                40.789                503.084              447.871              
     Various Other Revenue 28.092                0.320                  811.320              385.432              
Insurance Commission 3.245                  3.101                  512.764              513.237              
Liquor and Cannabis Board 2.720                  2.870                  137.706              148.682              
Department of Licensing:
     Excise Tax - Other 0.015                  0.012                  0.139                  0.146                  
     Various Other Revenue 4.150                  5.901                  15.565                18.674                
Department of Social & Health Services (3.396)                4.991                  41.717                42.461                
Universities & Colleges 0.000                  (203.817)            0.627                  (203.818)            
Treasurer's Transfers (12.154)              4.832                  (184.029)            (49.040)              
Counties:
     Property Tax 1,738.887           1,728.209           4,107.570           4,077.090           
     Real Estate Excise Tax 103.188              207.725              1,243.779           2,192.149           
     Various Other Revenue 3.156                  2.690                  31.934                31.303                
Federal Grants-In-Aid (All Agencies) 1,090.213           1,635.687           15,443.736         15,323.021         
Revenues Distributed to Local Governments (7.022)                (8.407)                (50.320)              (95.430)              
Other Agencies' Cash Revenue (39.627)              (87.792)              691.240              410.557              
Total Cash Revenue 4,794.372$         5,137.951$         43,708.537$       42,268.637$       

Source: Agency Financial Reporting System (AFRS)

CURRENT MONTH AND FISCAL YEAR TO DATE COMPARISON
(In Millions)

Month of May Fiscal Year to Date



TREASURY, TREASURER’S TRUST & LGIP FLOWCHART
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The State Treasurer is charge with the cash management of public funds, which includes two categories of state funds and accounts: (1) funds and 
accounts located in the state treasury, which are subject to legislative appropriation; and (2) Treasurer’s trust funds, which are accounts placed in 
the custody of the State Treasurer and not typically subject to legislative appropriation. Funds within these accounts are commingled for investment 
and cash management purposes. This fl ow chart describes the structure of the Treasury and Treasurer’s Trust accounts. Month end balances of 
these accounts are shown on pages 4 and 5. 

Treasury, Treasurer’s Trust & Local Government Investment Pool:
An Overview

Treasury & Treasurer’s Trust
These are the funds held in the State Treasury 
or in the custody of the State Treasury. By law, 

the state uses these funds when managing cash 
and making investments.

Treasury
The State Constitution requires 

legislative appropriation to 
spend money from any of 

these accounts.

Treasurer’s Trust
These accounts do not require 

legislative appropriation.

General Fund
The General fund is one 

account from among hundreds 
in the Treasury. It is a main 

account used to pay for a large 
number of state services.

LGIP
The Local Government 

Investment Pool is operated by 
the State Treasurer, providing 
local governments and other 
governmental entities a safe, 

liquid, and competitive 
investment option. By law, the 
LGIP is completely separate 

from the Treasury & 
Treasurer’s Trust.
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TREASURY & TREASURER’S TRUST CHARTS
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GENERAL FUND & LOCAL GOVERNMENT INVESTMENT POOL CHARTS
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RECEIPTS & DISBURSEMENTS FOR TREASURY FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURY FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURY FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURY FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURY FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURY FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURY FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURER’S TRUST FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURER’S TRUST FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURER’S TRUST FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURER’S TRUST FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURER’S TRUST FUNDS
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RECEIPTS & DISBURSEMENTS FOR TREASURER’S TRUST FUNDS
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INVESTMENT INTEREST INCOME & CAPITAL GAINS






