WASHINGTON STATE
LOCAL GOVERNMENT INVESTMENT POOL

March 31, 2017

Average Balance Mar-17 Average Balance CY 2017

Investment Type Mar-17 Percentage CY 2017 Percentage
Agency Bullets 0.00 0.00% 5,555,494.98 0.05%
Agency Discount Notes 3,438,121,906.52 28.14% 2,713,795,135.63 22.20%
Agency Floating Rate Notes 1,163,283,401.81 9.52% 1,171,714,452.95 9.59%
Agency Variable Rate Notes 1,254,981,493.16 10.27% 1,330,099,447.83 10.88%
Certificates of Deposit 75,012,741.94 0.61% 75,775,833.33 0.62%
IB Bank Deposit 1,083,792,003.01 8.87% 1,052,364,907.32 8.61%
Repurchase Agreements 1,372,345,870.96 11.23% 1,339,123,099.99 10.96%
Supras - Bullets 99,930,327.89 0.82% 93,258,748.96 0.76%
Supras - Discount Notes 0.00 0.00% 21,105,428.70 0.17%
Supras - Variables 135,019,444.67 1.10% 121,688,483.75 1.00%
Term Repurchase Agreements 619,354,838.71 5.07% 1,291,111,111.11 10.56%
U.S. Treasury Securities 2,977,567,808.43 24.37% 3,006,534,778.24 24.60%
US Treasury Floating Rate Notes 0.00 0.00% 0.00 0.00%
Total Avg Daily Balance 12,219,409,837.10 100.00% 12,222,126,922.79 100.00%

Avg Days to Maturity 36 days
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WASHINGTON STATE
LOCAL GOVERNMENT INVESTMENT POOL
March 31, 2017

DAYS TO $ MATURING CUMULATIVE
MATURITY (PAR VALUE) % MATURING % MATURING
1 2,187.54 18.5% 18.5%
2-30 3,474.18 29.3% 47.8% .
31-60 1,630.00 13.7% 61.5%
61-90 1,100.00 9.3% 70.8%
91-120 322.87 2.7% 73.5%
121-180 425.00 3.6% 77.0%
181-270 375.00 3.2% 80.2%
271-397 50.00 0.4% 80.6%
Floating Rate Notes 1,126.40 9.5% 90.1%
Variable Rate Notes 1,186.40 10.0% 100.0%
PORTFOLIO TOTAL: 11,877.39
* Amounts in rT'II||lOI‘IS of dollars
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Washington State Treasurer Duane Davidson Hails National Award For
Financial Reporting

March 17, 2017. For Immediate Release.
Local Government Investment Pool Continues Strong Performance

For its most recent annual update on how Washington state invests surplus funds of more than
500 local governments, the Office of the State Treasurer (OST) has earned a Certificate of
Achievement for Excellence in Financial Reporting. The honor was granted earlier this month by
the Government Finance Officers Association of the United States and Canada, for OST’s Fiscal
Year 2016 Comprehensive Annual Financial Report (CAFR) on Washington’s Local
Government Investment Pool (LGIP). State Treasurer Duane Davidson hailed the honor, and said
it reflects the diligence and professionalism of OST’s staff.

Davidson said, “Fiscal 2016 marked the 20th year in a row that our state’s Local Government
Investment Pool’s financial report has received this prestigious recognition. This honor was
earned for work done during the tenure of my predecessor James Mclntire, and earlier versions
of the award were won by OST under a series of his predecessors. It is a window into — and
strong reminder of — the professionalism and dedication of our operation at OST. Our team of 65
staff members smoothly handles enormous responsibilities. They keep state tax dollars safe,
secure and liquid; and provide banking, investment and borrowing services for the state, and
local governments.”

Davidson added, “Our office’s trustworthy accounting serves to daylight our work for the public,
and goes above and beyond baseline professional standards. Accountability is more than just a
talking point, it’s a way of doing the public’s business.”

The association’s criteria for awarding the certificate emphasize “the spirit of transparency and
full disclosure,” and recognizing “individual governments that succeed in achieving that goal.”
The awards are granted after review by select association staff and a special panel of public
sector finance experts, other finance professionals, independent auditors, and academics.

The OST report shows that the state’s LGIP had an average balance invested during FY 2016 of
$10.5 billion. It yielded net investment income of $33.8 million. That was $27 million, or five-
fold more than what had been expected under the industry-standard benchmark.

Washington state lawmakers created the LGIP in 1986 so that eligible government taxing bodies
could invest their temporary cash surpluses at scale, to earn a competitive rate of return while
still maintaining 100 percent liquidity. Currently, more than 530 local governments invest in
Washington’s LGIP. They include all 39 counties, 234 towns and cities, 160 special taxing
districts, 30 community colleges and universities, seven state agencies, and 24 others.

For more information, visit the Office of the State Treasurer’s website at www.tre.wa.gov

Contact: Matt Rosenberg. Phone: 360-902-9040 (office), 206-661-1958 (cell)



